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Bill Type and Number: Resolution 2011-638
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: September 27, 2011
Committee(s) of Reference: 

Date of Analysis: September 27, 2011
Type of Action: Authorization to apply for private activity bond cap allocation
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to make application for a private activity bond allocation of up to $40 million from the state’s regional pool for the Jacksonville area to finance the purchase or rehabilitation of new or existing owner-occupied single family residences, or to purchase mortgage-backed securities, or to refund previously issued HFA bonds.  The bill requires additional City Council approval prior to the actual sale of the bonds once a cap allocation has been approved by the state.
Background Information: Each year the state makes available allocations on a regional basis of private activity mortgage bond issuance capacity.  This bill applies for a portion of the Northeast Florida private mortgage bond allocation.  If successful in obtaining an allocation, the HFA would then need to obtain City Council approval for issuance of the bonds for a specifically described project.  The private use bonds would be issued on behalf of the approved project and debt service would be the responsibility of the developer of the project(s) for which the bonds are issued.
Policy Impact Area: Affordable housing assistance.
Fiscal Impact: The bill authorizes an application for up to $40 million in housing revenue bond cap allocation which, if approved and issued, would not constitute debt of the City.
Analyst: Clements
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